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 INFORMATION PAPER
 
 
SUBJECT:  THRIFT SAVINGS PLAN OPEN SEASON
 
1.  The Thrift Savings Plan (TSP) is a Federal Government-sponsored retirement savings and investment plan. The TSP is designed to allow soldiers to save a portion of their military pay in a retirement plan that offers pre-tax savings, tax-deferred investment earnings, and low administrative and overhead fees.  Soldiers may also borrow against their TSP balances at a low interest rate (currently 4.375%) provided that they maintain at least $1000 in their accounts.  
2.  During the period of 15 October 03 to 31 December 03 (“Open Season”), soldiers may elect to participate in the program.  Additionally, those soldiers that currently are participating in the program may elect to change the percent of their basic pay contribution up to the new limit of 9%.  Besides basic pay contributions, soldiers may elect to contribute up to 100% of any special or incentive payments received.  For calendar year 2004, soldiers may contribute a maximum of $13,000 into their TSP accounts.  
3.  New participants may enroll in the TSP by submitting an enrollment form to their servicing finance office or by enrolling through the DFAS myPay website. 
a.  To enroll with the 176th Finance Battalion, soldiers download the TSP-U-1 enrollment form available at http://www.tsp.gov/uniserv/forms/tsp-u-1.pdf and submit the completed form to their servicing finance detachment.
b.  To enroll online, soldiers need to have a myPay Personal Identification Number (PIN) password.  Soldiers who do not currently have a PIN or who have forgotten what it is can obtain a new one easily by clicking on the icon for a new PIN on the myPay website, or from our office.  New PINs obtained online are sent to the soldier’s AKO email account.  The myPay website is: https://myPay.dfas.mil/emss.htm.
4.  Soldiers age 50 years old or older and currently contributing the maximum amount into TSP may also make additional catch up contributions.  For details, contact your servicing finance detachment.
5.  For complete details regarding the TSP, see further the official TSP website at http://www.tsp.gov.
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