	AUTHORIZATION TO START, STOP OR CHANGE A RENTAL COLLECTION

AUTOMATIC RENT COLLECTION (ARC) OPTION 2

	PRIVACY ACT STATEMENT

	AUTHORITY: 37 U.S.C., E.O. 9397.

	PRINCIPAL PURPOSE: To permit starts, changes, or stops to collections.  To maintain a record of collections and ensure starts, changes, and stops are in keeping with member's desires.

	

	ROUTINE USES: Information may be released to computer service centers and other accounting services when such centers and services act as authorized agents of organizations specified by the member to receive collections.  Disclosure may be made to the Federal Reserve System when payment of allotment is made through the electronic fund transfer system to financial organizations.  Records may also be disclosed to Congress; collectors, Secret Service; General Accounting Office, Federal, State and local courts; U.S. Treasury; and to the Department of Justice, in some cases for prosecution, civil litigation, or for investigative purposes.



	DISCLOSURE: Voluntary; however, failure to provide the requested information as well as the SSN may result in the member not being able to start, change, or stop collections.



	TO BE COMPLETED BY SERVICE MEMBER

	1. BRANCH OF SERVICE (X one)
	2. NAME (Last, First, Middle Initial)         (Print or type)
	3. SSN
	4. PAY GRADE

	
	AIR FORCE
	
	MARINE CORPS
	
	
	

	
	ARMY
	
	NAVY
	
	
	

	5. ADDRESS OF TENANT (Street or Box Number, City, State, ZIP Code)
	6. DAYTIME TELEPHONE 
	7. EFFECTIVE
	8. MONTHLY RENTAL

	
	NUMBER (Include Area Code)
	DATE  (YYYYMM)
	AMOUNT IN WON

	
	
	
	

	
	
	
	W

	9. NAME OF LANDLORD OR RENTAL AGENCY (First, Middle Initial, Last)
	10. COLLECTION ACTION   (X one)
	11. TERM IN MONTHS

	
	
	START
	
	STOP
	
	CHANGE
	

	
	
	
	
	
	
	
	

	12. COMPANY CODE FOR COLLECTION OF OHA
	13. 
	HOUSING OFFICE APPROVAL (Signature)

	
	________________________________________________________________

	      E056379
	

	14. PAYEE’S MAILING ADDRESS 


	

	
	

	
	

	
	

	
	

	15. IF FOREIGN ADDRESS COMPLETE AS FOLLOWS (Province, Country)
	

	
	

	
	

	16. ADDITIONAL REMARKS
	

	
	
	

	17. PAYEE’S FINANCIAL INSTITUTION:     
	18. BEGINNING MONTH OF FULL RENT COLLECTION
	19. FINAL MONTH OF FULL RENT COLLECTION

	  ACCOUNT NUMBER:
	
	

	
	
	

	  ROUTING TRANSIT NUMBER:
	
	

	STATEMENT OF UNDERSTANDING

	By signing this form, I agree to have the total amount of my Overseas Housing Allowance (OHA) entitlement collected out of my EOM pay for each month that my rent is due.  Upon collection, my rent will be paid via Korean EFT payment to the landlord or rental agent (if the landlord agrees to such assignment) for my rental.  I understand that by voluntarily completing this form, I am responsible for:

	· Ensuring that the information is correct or updated as necessary;

	· Subsequent review of my Leave and Earnings Statement to ensure the collection stops, starts, or changes occur as directed.



	I further understand that the finance office will collect the exact amount of OHA I receive each month to pay the amount of won in the lease.   I will incur no gain or loss due to exchange rate fluctuations by participating in the ARC Option 2 Program.  OHA is computed based on the amount of the lease, the housing allowance rates established by the DoD Per Diem Committee, and the exchange rate in advance of each payday.  

	

	I also understand that once the EFT is delivered to the payee (landlord) all actions are beyond the control of the 176th Finance Battalion.  176th Finance Battalion is responsible for ensuring the proper rental amount is delivered to the payee’s bank and account number presented for the period directed.    I may terminate this agreement at any time by submitting a newly completed FINCOM FORM 2.

	

	  SIGNATURE                                                           UNIT ADDRESS                                                      DATE (YYYYMMDD)




FINCOM FORM 2
